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M&A metrics at a glance

Chemicals Pharma MedTech Health Care
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Note: 1) Mega Deals > 1 bû
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Source: RSM ES MC Research, Capital IQ  1) largely driven by mega deal of CP Kelco ApS(1.7 bû)
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European Chemicals: Both deal activity and values towards 
steady recovery 
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Number of deals Deal value (bû)

Q2 23 (44) Q2 24 (42)

Diversified Chemicals

Specialty Chemicals

Agricultural Chemicals

Industrial Gases

Commodity Chemicals

Chemical Distribution

Geographic overview of global Chemicals deals activity YTD (Q2/24 versus Q2/23)

Value & number of deals ðChemicals Europe1
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Transactions overview Chemicals

Number of European Chemicals deals as per subsegment

ýAfter the low point in Q4 õ23, deal activity in 
Chemicals is slowly, but continuously recovering with 

a total of 42 deals in Q1 õ24 and 43 deals in Q2 ô24 

ýPE activity in the chemicals industry remains below 

average compared to the past two years, which can 

mostly be attributed to macroeconomic uncertainties 

such as a potential trade conflicts and continued 

trends to produce bulk material outside of Europe

ýOnly within the commodity chemicals subsegment, 

activity is growing, which includes one mega deal, 

namely the acquisition of CP Kelco ApS by Tate & Lyle 

(~1.7 bû)

Source: RSM ES MC Research, Capital IQ; 1) Includes transactions where due to small size no details (deal value / multiples) are available

South America Africa & Middle East Europe Asia & Pacific
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Source: RSM ES MC Research, Capital IQ; 1) Includes transactions where due to small size no details (deal value / multiples) are available

European Pharma: Deal activity reaches a new low as the 
hoped-for recovery has not materialized

ýThe anticipated and hoped-for recovery within the 

European Pharma industry, expected from an 

increased deal amount in Q1 õ24, did not materialize 

yet

ýInstead, Q2 ô24 marks a new low regarding number of 
deals compared to the last two years with only 8 deals 

completed in the quarter 

ýThe only highlight of the quarter is the reappearance 

of a mega deal after the absence of any for the last 

two quarters: Asahi Kasei Corporation acquired 

CalliditasTherapeutics AB for 1.1 bû to realize 

economies of scale and access new markets

ýGiven ongoing market rumors and news releases Q3 

might see a certain recovery again

Comments
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Geographic overview of global Pharma deals activity YTD (Q2/24 versus Q2/23)

Value & number of deals ðPharma Europe1

Number of European Pharma deals as per subsegment
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Transactions overview Pharma
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